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Although  farm  operators'  production  expenses  in  1941  were  I  billion 

OOLLARS  MORE  THAN  IN  1940,  NET  INC  OM  E  INCREASED  MQRE  THAN  2  BILLION 
DOLLARS  AND  WAS  THE  HIGHEST  FOR  ANY  YEAR  SINCE  1920.  ALTHOUGH  PRODUCTION 
EXPENSES  ^MAY  INCREASE  EVEN  MORE  IN  1942  THAN  THEY  DID  IN  1941,  GROSS  IN- 
COME IS  ALSO  LIKELY  TO  B  E  SHARPLY  HIGHER,  RESULTING  IN  ANOTHER  INCREASE 
IN  THE   NET    INCOME  OF   FARM  OPERATORS. 
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TEE    FARM    INCOME  SITUATION 

Summary 

Cash  income  from  farm  marketings  made  about  the  usual  seasonal 
increase  from  May  to  June.     The  total  in  June  was  1,059  million  dollars 
compared  with  993  million  in  May  and  773  million  in  June  I9U1.     Income  from 
crops  increased  much  less  than  usual  from  May  to  June,  largely  "because  of 
smaller  receipts  from  cotton  and  wheat.    This  was  offset  by  a  substantial 
increase  in  sales  of  all  meat  animals  in  June  over  May,  so  that  income  from 
livestock  increased  instead  of  declining  seasonally  as  usual  at  this  time  of 
year.    For  poultry  and  eggs,  the  decline  from  May  to  June  in  income  was  less 
than  usual,  and  for  dairy  products  the  increase  was  smaller  than  usual. 
Government  payments  in  May  were  not  available  for  this  report,  "but  January  to 
May  payments  amounted  to  3^9  million  dollars  compared  with  3^3  million  last 
year. 

During  the  first  half  of  19*+2  cash  income  from  farm  marketings  totaled 
5,773  million  dollars  compared  with  U,012  million  dollars  in  the  same  period 
last  y»=g.r.     Income  from  crops  increased  from  1,229  million  dollars  to  1,666 
million  dollars,  an  increase  of  36  percent,  and  income  from  livestock  and 
livestock  products  was  up  from  2,783  to  ^-,107  million  dollars,  or  percent. 
The  largest  increases  were  from  cotton,  oil-bearing  crops,  meat  animals,  and 
eggs,  although  returns  from  all  other  groups  of  farm  products  were  also 
somewhat  higher. 

Income  from  truck  crops  in  June  was  up  more  than  seasonally  from  May 
and  income  from  feed  grains  and  hay  increased  slightly  after  seasonal 
adjustment.     On  the  other  hand,  because  of  slightly  later  harvesting,  the 
returns  from  wheat  increased  much  less  than  usual,  and  returns  from  oil- 
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"bearing  crops  declined  somewhat  because,  of  smaller  sales  of  soybeans.  These 
changes  together  with  the  "sharp  reduction  in  income  from  cotton,  (largely 
because  of  the  smaller  quantity  of  cotton  redeemed.. and  sold  during  June) 
resulted  in  a  decline  (from  '1I3.O  percent  of  the  I92U-29  average  in  May  to 
9U.0  percent  in  June)  in  the  seasonally  adjusted  index  of  income  from  crops. 
However,  the  index  of  income  from  livestock  and  livestock  products  rose  from 
1^5.5  percent  in  May  to  lSk.0  percent  in  June  largely  because  of  a  rise  of 
about  25  percent  in  the  seasonally  adjusted  income  from  meat  animals. 
Although  marketings  of  meat  animals  in  May  declined- somewhat  following  the 
announcement  of  the  price  stabilization  program,  marketings  of  all  species  of 
meat  animals  were  unusually  heavy  in  June.  **■" 

Prospects  for  19^2  crops  on  July  1  were  much  above  average  and  live- 
stock-production in  19U2  will  be  much  above  previous  years,  indicating  a 
record  volume  of  marketings  during  the  latter  half  of  19^2."  .If  the  general 
level  of  farm  prices  continues  at  about  the  present  level,  the  heavy  volume 
of  marketings  should  result  in  at  least  the  usual  seasonal  increase  in  farm 
income  during  the  remainder  of  the  year.     0n;  the  basis  of  these  prospects, 
income  from  marketings  in  19^2  may  exceed  1^  billion  dollars.     If  Government 
payments  are  about  as  large  as  in  19^1,  total  cash  income  from  farm  market- 
ings, including  Government  payment s , [probably  will  exceed  1U.5  billion 
/dollars. 

;  •  —  July  27,  19H2 

May  Income  Above  Last  Year 
In  All  But  3  States 

May  income  from  farm  marketings  for  the  entire. United  States  was  33 
percent  more  than  in  May  19^1.     It  was  higher  this  year  than  last  in  all 
States  except  Mississippi,  Louisiana,  and  Arizona,  whe»re  cash  income  from 
farm  marketings  increased  less  than  usual  from  April  to  May.     Income  in 
Mississippi  in  May  19U1  was  relatively  high  because  of  extensive  redemption 
of  loan  cotton,  while  in  Louisiana  returns  from  both  cotton  and  rice  were 
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Table  1.-  Monthly  cash  income  from  farm-  marketings.  United  States 

with  comparisons 


Source  of  income 


Jan  .-June : J an.- June : 
19^1    :      19^2  : 


Income  from  farm  marketings 

All  crop S   . • o 3 .  .  .  . ..«.«..»* 

Food  grains  onu .  .  „ : 

Peed  grains  and  hay  . . . . : 
Cotton  and  cottonseed  . . i 
Oil-hearing  crop 3  C<>....J 

Tobacco   : 

Vegetables  ........... ..t 

Fruits  and  nuts  . .  

All  livestock  .  : 

Meat  animals  . .   i 

Dairy  products 
Poultry  and  eggs 


Government  payments  ... 
Total  income  including 
Government  payments  , 


Million 
dollars 

1+,012 
1,229 

92 
245 

151 

p 

65 

296 

179 

2,723 
1,1+09 

2S9 
39S 

328 

U,3Uo 


Million 
dollars 

5,773 
1,666 

130 
3H3 
192 
67 
7* 
U30 
252 
4,107 
2,146 
l,li+2 
719 

2/ 


Million 

dollars 


TJ  Revised. 
2/  Preliminary. 
Hot  available. 


Source  of  income 


Index  numbers  of  income 
19214-29  e>  100 

(Hot  including  Government  payments) 
June    :    March    :  April 
1941    :      1942    ;  l'V'2 


Income  from  farm  marketings: 
Total  income,  unadjusted  ,. 
Total  income,  adjusted  3/  . 
All  crops,  adjusted  ...... 

All  livestock,  adjusted 
Meat  animals,  adjusted  .. 
Dairy  products,  adjusted. 
Poultry  and  eggs, adjusted 
Income  of  industrial  workers 
adjusted  4/   


June  ~5     May      i  June 
1941    t  1942  1/  :    19^2  2/ 


Million 
dollars 


86.0 

100,5  . 

109.5 

110.5 

96.0 

127,0 

17,L:,0 

130^0 

81*0 

104e0 

115*0 

110.0 

1^7  0  5 

156,5 

145,5 

117.5 

154.5 

171o0 

iF6o0 

107.5 

129.0 

13s  -  5 

133  0  5 

90.0 

157.0 

147.0 

133.0 

133.0 

152.0 

157*5 

162.5 

Million 
dollars 


( (3 

OQ~Z 

237 

259 

281 

19 

16 

?5 

36. 

■ 

1+9 

33 

30 

9 

7 
1 

17 
1 

12 

2 

2 

2 

66 

7^ 

33 

60 

46 

27 

536 

73^ 

772 

239 

350 

329 

123 

217 

222 

86 

136 

132 

25 

37 

u 

793 

1,030 

May      ;  June 
lgjig  1/  i  1942  2/ 


118.0 
130.5 

94.0 
164.0 
195.0 
131.0 
136.0 


1/ Revised, 

2/  Preliminary. 

3/    Adjusted  for  seasonal  variation. 

4/  Based  on  pay  rolls  of  factory  workers  and  railroad  and  mining  employees, 
adjusted  for  seasonal  variation. 
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smaller  this  May  because  of  smaller  marketings.    In  Ariz-ona  sales  of  cattle 
and  calves  were  smaller  this  May  than  last. 

The  national  increase  in  farm  income  from  April  to  May  was  smaller  than 
usual,  however,  largely  because  of  declines  in  the  States  mentioned  above  and 
smaller  increases  than  usual  in  the  East  North  Central  and  South^ Central  ... 
regions.    In  the  North  Atlantic,  South  Atlantic,  and  Western  regions, 
rose  about  the  usual  seasonal  amount.     Income  in  the  West  North  Central  region 
increased  slightly,  whereas  usually  the  level  of  income  in  this  area  is  about 
the  same  in  May  as  in  April. 

For  the  first  5  months  of  19U2  cash  income  from  farm  marketings  in  all 
States  totaled  somewhat  higher  than  last  year.    The  largest  increases  were  in 
Main  and  Idaho  where  returns  from  potatoes  were  sharply  higher,  and 
Arkansas  where  marketings  of  both  crops  and  livestock  have  been  sub ^antially 
larger.    The  smallest  increases  in  income  occurred  in  Pennsylvania    Jew  Jersey 
and  some  of  the  other  North  Atlantic  States  where  income  from  dairy  Products 
is  relatively  important  and  where  prices  of  farm  products  generally  have  not 
advanced  as  much  in  percentage  as  in  other  areas  in  the  country. 

North  Atlantic  States 

Income  from  farm,  marketings  in  May  totaled  27  percent  more  than  a  year 
earlier,  with  returns  from  crops  and  livestock  recording  about  £e  ^  " 

centage  increases.     In  Maine  income  was  up  much  more  than  for  the  region  as  a 
whole  because  of  larger  returns  from  potatoes,  and  income  from  crops  in 
Vermont  recorded  a  large  increase  because  of  much  larger  income  from  maple 
products.     Increases  in  income  from  potatoes  and  maple  products .  ™re 
relatively  large  in  New  York.     Returns  from  livestock  were  substantially  high 
er  than  a  year  earlier  in  all  States. 

From  January  to  Kay  cash  income  from  farm  marketings  in  this  region 
was  ahout  one-third  higher  than  a  year  earlier.    In  Maine  injuring  thrs 
period  totaled  75  percent  more  than  in  the  corresponding  months  of  WW.  ™ 
in  the  remaining  States  the  increases  in  income  ranged  from  26  percent  to  H 
percent . 

East  North  Central  States 

Returns  from  farm  marketings  in  all  States  continued  to  record  a  sharp 
increase  over  last  year,  the  increases  in  May  ranging  from  ^percent  in 
Michigan  to  52  percent  in  Indiana  and  averaging  37  percent  for  the  region  as 
a  whole.    Larger  returns  from  grains,  soybeans,  strawberries,  and  hogs  were 
important  factors  in  the  increased  income  in  most  States. 

During  the  first  5  months  of  19^2  income  from  farm  marketings  for  the 
region  totaled  US  percent  more  than  in  the  same  period  last  year.  In 
Michigan  the  increase  in  income  from  livestock  has  been  somewhat  smaller^than 
in  the  other  States  and  income  was  up  only  ?6  percent,  but  in  the  remaining 
States  the  increases  ranged  from       percent  to  53  percent.     The  greatest  in- 
crease from  crops  was  in  Illinois,  where  returns  from  soybeans  and  corn  were 
sharply  higher.    Wisconsin  had  the  greatest  rise  in  income  from  livestock, 
since  increases  in  returns  from  hogs,  eggs,  and  wholesale  milk  were 
particularly  large  in  that  State. 
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West  North  Central  States 

Income  from  crops  in  May  was  only  slightly  larger  than  a  year  earlier. 
Missouri  and  Kansas  had  somewhat  lower  'returns,  -but-:; income  fro.nr meat  animals 
in  this  area  recorded  a  larger  gain  ,-than  in- any  other  region  and  total  income 
from  farm  marketings  was  37  percent  higher  than  in  May  19^1.  ■  All  States 
recorded  substantial  gains,  but  the  greatest  increases  were  in  North  Dakota 
and"  Nebraska  where  income  was  5^  and  5^-  percent  higher  respectively  than  a 
year  earlier.  ir. .'  . 

For  the  first  5  months  of  19^2  .income  from  crops  in  this  area  recorded 
a  smaller  increase  than  in  the'  other  major  geographic  regions.    Quantities  of 
wheat  redeemed  were  sharply  smaller  than  in  19^1»  and  marketings  of  many  crops 
have  been  relatively  small.    However,  a  marked  increase  in  returns  from  hogs 
and  eggs,  together  with  substantial  increases  in  returns  from  most  other  live- 
stock items,  resulted  in  total  income  from  these  products  $1  percent  higher 
than  a  year  earlier.     The  increase  in  total  income  from  all  farm  marketings 
Was  ^5  percent  over  the  f  irst  5  months  of  last  year.    The  increase  was  fairly 
'uniform  in  the  various  States,  ranging  from  J>%  percent  in  South  Dakota  to  50 
percent  in  Missouri. 

South  Atlantic  States  t 

Increases  in  cash  income  from  farm  marketings  this  May  over  last  ranged 
from  12  percent  in  North  Carolina  to  82  percent  in  Georgia.    In  North  Carolina 
relatively  light  marketings  of ,  both  crops  and  ;live stock  in  May  resulted  in 
only  a  slight  increase  in  farm  income.    On  the  other  hand,  marketings  of  c rops 
in  Georgia  were'  considerably  heavier  than  a  year  earlier  and  larger  crop 
returns"  accounted  for  most  of  a  sharp  increase  in  income.    The  favorable 
weather  for  early  t ruck  crops,  potatoes  and  strawberries  was  reflected  in  in- 
come during  May  and  which  was  somewhat  higher  for  all  of  these  products  than 
in  May  last  year. 

During  the  first  5  months  income  in  all  States  was  somewhat  higher  this 
year  than  last,  increase  in  the  income  for  the  region  as  a  whole  amounting  to 
approximately  h~[  percent.    Returns  from  cotton,  oil-bearing  crops,  potatoes, 
.  citrus  fruits,  and  strawberries  recorded  the  largest  increases  among  the  crops. 
Sharp  increases  in  returns  from  hogs,  eggs,  and  dairy  products  were  the  most 
important  factors  in  the  rise  in  income  from  livestock. 

South  Central  States 

Income  from  crops  in  Mississippi.,  Louisiana,  and  Texas  was  somewhat 
less  this  May  than  last  and  income  from  crops  for  the  wh<?le  region  was  up  only 
2  percent.     Income  from  livestock,  however,  was  somewhat  higher  than  a  year 
earlier  in  all  States,  the  average  increase  amounting  to  hi  percent.    The  to-- 
tal  increase  in  income  for  the  region  was  25  percent  over  May  19^1«  In 
Mississippi  and  Louisiana  returns  from  cotton  were  lower  and. income  from  rice 
in  the  latter  State  was  much  smaller  than  usual,   so  that  total  income  from 
•  farm  marketings  was  5  percent  lower  this  May  than  last  in  Mississippi  and  15 
percent  lower  in  Louisiana.     In  the  remaining  States  income  ranged  from  l6  to 
72  percent  higher  than  a  year  earlier. 

Total  income  from  farm  marketings  from  January  through  May  was  sharply 
higher  than  a  year  earlier  in  all  States  of  this  region.     The  increase  amount- 
ed to  U9  percent  which  was  slightly  greater  than  in  any  other  major  geographic 
region.    Except  for  Arkansas,  where  income  this  year  includes  broilers  and 
thus  is  not  strictly  comparable  with  last  year,  ttte    increases  in  income  j 
ranged  from  33  percent  in  Louisiana  to  50  percent  in  Texas. 


JULY- 1942 


Western  States 

Income  from  farm  marketings  in  May  was  sharply  higher  than  a  year 
earlier  in  all  States  except  Arizona,  where  relatively  light  sales  of 
cattle  and  calves  resulted  in  a  decline  of  21  percent  in  the  income  from 
livestock  and  of  8  percent  in  total  income  from  farm  marketings.  In 
Montana,  Idaho,  New  Mexico,  Washington,  and  Oregon*  higher  returns  from 
crops  were  an  important  factor  in  a  sharp  increase  in  total  income.  In 
Nevada  returns  from  crops  were  up  sharply,  "but  income  from  livestook  in- 
creased only  moderately,  whereas  in  California  a  slight  increase  in 
returns  from  crops  was  accompanied  "by  a  marked  increase  in  income  from 
livestock. 

IVom  January  to  May  cash  income  from  farm  marketings  for  the  whole 
region  was  47  percent  higher  than  last  year,  the  increases  ranging  from 
34  percent  in  Montana  to  11  percent  in  Idaho.    Higher  potato  prices  were 
accompanied  "by  larger  sales  in  Idaho  and  returns  from  potatoes  during  the 
first  5  months  of  1942  were  nearly  four  times  as  large  as  a  year  earlier. 
In  New  Mexico  a  larger  than  usual  proportion  of  the  cotton  crop  was 
carried  over  into  1942,  resulting  in  a  marked  increase  in  income  from 
crops.    In  .the  remaining  States  the  increase  in  income  from  crops  was  less 
marked,  hut  was  accompanied  "by  substantial  increases  in  income  from  live- 
stock. 

NET  PABM  INCOME  UP  SHARPLY  IN  19U1 

Although  rising  prices  paid  "by  farmers  for  commodities  and  services 
in  1941,  together  with  increased  purchases,  resulted  in  an  increase  in 
total  production  expenditures  of  approximately  1  "billion  dollars  over  1940, 
the  net  income  of  farm  operators  from  the  products  of  the  farm  increased 
56  percent.    Net  income  to  farm  operators,  "before  the  addition  of  Govern- 
ment payments,  was  6,23*1  million  dollars  in  19^1,  compared  with  only 
4,005  million  dollars  in  19*40*    When  Government  payments  to  farm  operators 
are  included,  net  income  amounted  to  6,7^  million  dollars  in  1941  com- 
pared  with  49675  million  dollars  in  1940,  and  was  the  highest  for  any  year 
since  1920  when  it  amounted  to  7»126  million  dollars.    A  part  of  this  in- 
crease in  net  income  was  in  the  form  of  additions  to  inventory  although 
the  net  realized  income,  excluding  the  changes  in  inventory,  was  in  itself 
42  percent  more  than  in  1940« 

The  ;gross  farm  income  for  1941  amounted  to  13,957  million  dollars 
and  the  increase  in  inventory  of  crops  and  livestock  carried  over  into 
the#iexir  calendar  year,  valued  at  prices  at  the  end  of  the  year,  totaled 
256  million  dollars.    Total  gross  income^  including  the  increase  in  farm 
inventories,  was  thus  14,213  million  dollars.    A  large  part  of  the  in- 
crease in  inventory  in  1§41  was  due  to  the  increase  in  numbers  of  cattle 
and  hogs  on  January  1  this  year  compared  with  last.    In  1940  gross  farm 
income  including  Government  payments  amounted  to  11,043  million  dollars, 
and  the  increase  of  inventories  totaled  96  million  dollars,  making  a  total 
of  11,139  million  dollars.    Thus  the  gross  product  of  agriculture  in  1941 
was  valued  at  3,074  million  dollars  (2S  percent)  more  than  in  1940.  The 
advance  of  24  percent  in  prices  of  farm  products  was  responsible  for  most 
of  this  increase,  hut  the  increase  in  agricultural  production  was  also 
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important.    Production  in  19^1  was  the  largest  on  record  ••.nearly  h 
percent  more  than  the  previous  record  of  I9U0. 

Farmers*  total  production  expenses  in  19^1  including  wages  and 
perquisites  to  hired  labor,  totaled  t,W»5  million  dollars  compared  with 
6,^-64  million  dollars  in  1§U0»    Nearly  all  the  commodities  and  .  services 
used  in  agricultural  production  cost  more  in  19^-1  than  in  19^-0,  but  the 
sharpest  increases  in  expenses  were  in  wages  to  hired  labor,  feed,  and 
net  rent  to  nonfarm  landlords*    Of  the  total  expenses,  SH3  million  dol- 
lars  were  wages  and  perquisites  to  laborers  living  on  farms.    This  sum, 
if  added  to  the  net  income  of  farm  operators,  raises  the  total  net  in- 
come  to  persons  on  farms  from  farming  in  19^1  to  7»591  million  dollars. 

Income  parity,  as  described  in  legislation,  is  measured  by  the  re- 
lation between  the  net  income  from  agriculture  per  person  on  farms  and 
the  net  income  per  person  not  on  farms.    Income  to  persons  not  on  farms 
increased  sharply  in  1941  to  a  new  record  of  SU,S06  million  dollars, 
17  percent  more  than  in  19^0.    The  income  of  the  nonfarm  population  in*, 
eludes  income  from  agriculture  received  by  persons  not  on  farms  along 
with  nonagricultural  income.    Since  some  persons  living  on  farms  receive 
some  of  their  income  from  nonagricultural  sources,  the  income  of  the  non- 
farm  population  is  overstated  to  some  extent.    Ho  data  are  available  for 
computing  reliable  annual  estimates  of  the  nonagricultural  income  re- 
ceived by  persons  living  on  farms.    It  is  believed,  however,  that  the 
proportion  of  nonagricultural  income  going  to  the  farm  population  is 
relatively  constant  and  that  year-to-year  changes  in  such  income  are  re- 
lated to  changes  in  the  income  of  the  nonfarm  population.    Total  non- 
agricultural  income  plus  income  received  from  agriculture  by  persons  not 
on  farms  probably  reflects  fairly  closely  the  changes  in  the  income  of 
the  nonfam  population. 

The  estimates  of  gross  farm  income,  farm  production  expenses,  net 
income  to  persons  on  farms  from  farming,  and  the  income  of  the  nonagricul- 
tural population  are  summarized  from  1910  to  19^1  in  tables  5  to  S. 
Table  5  contains  estimates  of  gross  farm  income,  corrections  to  invento- 
ries, production  expenses,  and  the  net  income  of  persons  on  farms  and  of 
farm  operators  during  this  period.    Tables  6  to  Z  contain  the  basic  esti* 
mates  used  in  comparing  tiui  net  income  of  persons  on  farms  with  the 
income  of  the  nonfarm  population  and  a  comparison  of  the  income  of  the 
two  groups  of  the  population  since  1910.    In  table  2  the  total  national 
income  can  be  obtained  either  from  nonagricultural  incon<r  plus  the  net 
income  from  agriculture,  or  the  income  of  the  nonfarm  population  plus  the 
income  from  agriculture  of  persons  living  on  farms.    These  tables  are  a 
part  of  a  report  on  "Net  Income  and  Income  Parity  Summary,  1910-41  »n  which 
contains  more  detailed  estimates  on  farmers1  income  and  expenditures  since 
1910.    Copies  of  thimore  detailed  estimates  can  be  obtained  on  request  at 
the  Bureau  of  Agricultural  Economics. 

In  19^1  income  excluding  Government  payments  was  above  parity  for 
the  second  tine  since  1920,  and  for  the  third  time  if  Government  payments 
are  included.    When  computing  income  parity  for  agriculture,  as  required 
under  the  Agricultural  Adjustment  Act  of  1938,  the  income  of  persons  on 
farms  from  farming  and  the  income  of  the  nonfarm  population  are  reduced 
to  a  per  capita  basis  and  then  converted  to  index  numbers  with  1910-1^100 


JULY  I9U2 


-  10  - 


to  facilitate  comparisons  of  changes  in  income  between  the  two  groups.  In 
19*4-1  the  per  capita  income  of  the  aonferft  population  was  169  percent  of  the 
"base  period  1910-1*4,  while  the  income  from  farming  of  persons  on  farms  was 
176  percent  of  1910-1*4-,  if  Government  payments  are  not  included  in  the 
gross  income,  and  189  percent  in-eluding  Government  payments  (table  8).  The 
income  of  persons  on  farms  excluding  ftovarainent  payments  was  *4-  percent 
above  parity  and  income  including  Government  payments  was  nearly  12  percent 
above  parity. 

Prospective  Farm  Income  in  19*4-2 

Present  indications  are  that  production  of  both  crops  and  livestock 
in  19*4-2  will  be  substantially  higher  than  the  record  output  ox  19*4-1*  With 
prices  received  by  farmers  also  expected  to  average  much  higher 5  another 
sharp  increase  in  cash  farm  income  is  in  prospect  for  19*4-i?0    Gash  income 
from  farm  marketings  may  exceed  1*4-  billion  dollar s5    In  sash  income 

totaled  llv.2*44  million  dollars.    Government  payments  during  the  first  half 
of  (based  largely  on  19*4-1  crops)  were  Somewhat  larger  than  in  the 

corresponding  period  of  19*4-1.    If  total  Government  payments  this  year  equal 
those  of  19*41,  total  cash  farm  income  including  Government  payments  proba- 
bly will  exceed  1*1,5  billion  dollars. 

There  is  a  possibility,  of  course,  that  because  of  shortages  in 
storage  space,  and  in  pr.cking  and  transportation  facilities,  and  also  be- 
cause of  a  possibility  that  numbers  of  livestock  on  farms  may  continue  to 
increase,  that  marketings  this  year  may  not  incr-ease  quills  'as  much  as  farm 
production.     Income  prospects  could  also  be  reduce.!  by  lowering  of  the 
present  favorable  crop  prospects,  or  by  changes  in  present  policies  regard- 
ing the  price  ceilings  which  permit  advances  in  prices  of  farm  products. 

While  returns  from  nearly  all  farm  products  in  19*42  are  expected  to 
be  larger  than  in  19*4-1,  greatest  increases  in  income  likel.y  will  be  from 
oil-bearing  crops,  hogs,  poultry  and-  egg?;?  and  wholesale  milk.  Production 
of  flaxseed,  soybeans,  and  peanuts  for  oil  is  expected  to  be  much  larger 
-than  in  any  previous  year  and  minimum  prices  hove  been  set  at  levels  some- 
what higher  than  prices  received  during  1S*4-1«    Hog  production  this  year 
also  is  much  greater  than  in  any  previous  year,  and  so  far  prices  have 
averaged  more  than  one- third  higher  than  daring  19*4-1*    Large  increases  in 
production  of  poultry  and  eggs  are  being  accompanied  by  higher  prices,  re- 
sulting in  a  very  sharp  increase  in  Income.    Production  of  milk  particu- 
larly for  sale  at  wholesale, .. will  also  be  larger  in  13*4-2  and  prices  of  all 
dairy  products  have  been  sonekhat  higher  this  year  than  last.    While  re- 
turns for  other  major  farm  products  nay  not  increase  quite  as  much  a 
marked  increase  is  in  prospect  for  all  of  them. 

Income  from  fruits  and  vegetables  has  gained  materially  this  year 
over  last  because  of  the  marked  increase  in  consumer  incomes, and  purchases 
for  the  armed  services  and  for  lend-lease.    Production  of  sugar  crops  is 
larger  than  in  19*4-1  and  with  higher  prices  in  prospect  for  the  19*4-2  crop, 
income  nay  be  higher  than  in  any  previous  year.    Important  products  which 
arc  likely  to  record  the  smallest  increases  in  income  are  butt erf at,  re- 
tail milk,  and  wheat. 
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Net  Farm  _Income  Als£  Expected 
to  lie  upHs&arply 

A  sharp  increase  in  net  farm  income  is  also  in  prospect*  Expenses 
of  agricultural  production  during  1942  may  experience  an  even  sharper  in- 
crease than  in  1941,  "but  their  actual  level  is  difficult  to  estimate 
"because  of  shortage  of  many  products  normally  purchased  for  agricultural 
production. 

Changes  in  inventories  of  crops  and  livestock  from  the  "beginning  to 
tiie  end  of  the  year  are  also  included  in  net  farm  income,    Present  indicat- 
ions are  that  inventories  may  "be  increased  somehwat  during  19^2,  although 
in  comparing  changes  in  net  income  it  should  "be  noted  that  increaoes  in 
inventories  are  not  realized  income. 

Income  to  persons  not  on  farms  likewise  is  increasing  sharply  this 
year,    Present  indications,  however,  are  that  the  increase  may  equal  that 
received  "by  the  farm  population  and  that  the  ratio  of  per  capita  income 
of  persons  on  farms  to  those  not  on  farms  may  increase  slightly  in  1942. 

RECENT  RELEASES  RELATING  TO  EARM  INCOME  AND  EXPENSES 

I,  Annual  Releases* 

Cash  Earm  Income  Report  -  Eeb.  26 .  1942 
Wool  Production  and  Income  1934-41  -  Mar,  5,  1942 
Mohair  Production  and  Income,  1940  and  1941  -  Mar,  6,  1942 
Honey  Production  1939,  1940  and  1941  -  Mar.  9,  1942 
Earm  Production  and  Income,  Chickens  and  Eggs,  1940-41  -  Apr.  1942 
Earm  Production,  Disposition  and  Income  of  Chickens  and  Eggs,  1934-39  - 
Apr.  1942 

Earm  Production,  Disposition,  and  Income  from  Milk  1935-39  -  Apr.  1942 
Earm  Production,  Disposition,  and  Income  from  Milk  1940-41  -  Apr.  22,1942 
Earm  Production,  Earm  Disposition,  and  Value  of  Principal  Crops,  1940-41  - 
Apr,  27,  1942 

Meat  Animals  -  Earm  Production  and  Income  1935-1941  ~  Apr.  30,  1942 
Earm  Production,  Disposition  and  Income,  Turkeys  192S*-39»  Turkeys  on 

Earns  January  1,  1929^-40  -  Apr.  1942 
Earm  Production  and  Income  of  Turkeys  1940-4l  -  Apr.  I3,  1942 
1941  C-ross  Earm  Income  Report  -  June  29,  1942 

Cash  Earm  Income,  Government  Payments  and  Value  of  Products  Consumed  on 
Farms,  "by  States,  1924-41  and  United  States  1910-41  -  July  1942 

II.  Spooiai    Eeatures  in  Earm  Income  Situations; 
Cash  Income,  "by  States,  1939-41  -  February 

Cash  Income  from  Earm  Marketings,  United  States  average  1936-40  and 
1941-42  ~  March 

Gross  Income  from  Dairy  and  Poultry  Products,  "by  States,  1940-41 

Outlook  for  Eeed  Expenditures,  1942  -  April 
Cash  and  Gross  Income  from  Meat  Animals,  "by  States,  1940 -and  194l  -  May 
Gross  Earm  Income,  United  States,  1910-41  and  "by  States  1941  -  June 


Table  2.-  Cash  income  from  crops  and  from  livestock  and  livestock  products, 

by  States,  May  1940-42 


CROPS 

LIVESTOCK  AND  LIVESTOCK  PRODUCTS 

State 

May 

May 

1940 

1941 

1942 

1940 

1941 

1942 

1,000 

1,000 

1,000 

1,000 

1.000 

1 ,000 

do  liar  a 

dollars 

dollars 

dollars 

dollars 

dollars 

2,  226 

1,  149 

2,546 

1,  838 

2,  291 

2,  894 

197 

257 

249 

1,  166 

1,429 

1,918 

586 

199 

1,  095 

2,  973 

3,  738 

4,  610 

•t,  uyj> 

A  est  -a 

5,  082 

3,  572 

4,  455 

5,  608 

158 

154 

161 

529 

595* 

794 

843 

885 

1,083 

2,  734 

3,  193 

4,  158 

4,  357 

3,  550 

5,  758 

19, 967 

23,  670 

30, 425 

3, 077 

3,  541 

3!  629 

4,441 

5!  573 

7,  258 

5,  596 

5,  488 

6,  071 

16, 736 

20,  530 

25,  265 

North  At  I  ant ic  

21 , 135 

19,726 

25,674 

53,956 

65,474 

82,930 

5,616 

4,648 

7,  055 

19,  965 

25, 370 

36, 766 

O  ,  7J  1 

3  Q37 

0,  f  11 

17  tin 

110 

16,  102 

15,573 

20,0  63 

28,910 

38, 869 

52,442 

3,  188 

4,  080 

5,  117 

13, 579 

17, 750 

21,  935 

1,  314 

1,  600 

1,  748 

23, 469 

32,  782 

44,  229 

East  North  Central  .   .  . 

32,151 

29 , 838 

40,400 

103 ,  053 

137 ,883 

190,046 

3,  590 

4,  014 

4,  878 

23,  710 

31,  323 

44, 7 17 

2,  774 

9,  533 

11,  319 

42, 050 

57,  259 

77, 861 

2, 583 

4,  060 

2,  303 

17,  885 

23,  628 

-  33, 567 

3,  154 

960 

3,  093 

4, 015 

6,  0  14 

7,482 

749 

1  Ml 

7  4  An 

8  444 

2,  355 

1,499 

2,  282 

15,  185 

18!  265 

28,  219 

3,  062 

6,  293 

3,  320 

11,  705 

17,  785 

27,  289 

west  worzn  centra i  • 

18 ,475 

27 ,101 

28 , 396 

122,030 

\62,  718 

231.424 

590 

644 

1,  193 

853 

1,  354 

2,  197 

3,  124 

2,  742 

3,  844 

3,  182 

4,  135 

5,  208 

3,407 

3,032 

3,  885 

4,  245 

5,  600 

6,  893 

638 

525 

510 

1,  945 

2,  036 

2,  845 

4,  073 

5,  748 

6,  388 

3,  514 

4,811 

5,  477 

South  Carolina    •   •   ■   •  • 

9    C  7T 

Z,  Oil 

A    An  <\ 
H ,  2 

A  C7n 

1  RCA 

*>    1 07 

1,  906 

2,  130 

5,  724 

2,610 

3,  231 

4,046 

21,  365 

13,948 

16, 693 

1,  671 

1, 680 

1,  962 

r.  _   .it           ■  x  ■  

37 , 680 

33,171 

44  , 807 

19.874 

24  ,  974 

30,992 

1,  516 

1,  430 

2,  218 

6,  020 

7,  681 

11,  179 

2,  852 

3,033 

3,  461 

5,  175 

7, 047 

9,  941 

3,  736 

6,  634 

8,  503 

2,  10  2 

2,  591 

3,  512 

2,  007 

5,  585 

4,  749 

3,  033 

3,  733 

4,  141 

2,  278 

6,  328 

12,  581 

3,  318 

5,  107 

7,  119 

5,  239 

7,  724 

5,  060 

1,  887 

2, 496 

3,  638 

2,  861 

2,  092 

2,  350 

6,  930 

10, 367 

15,  866 

11,  024 

18, 449 

13,495 

26,  200 

35,  021 

48,  717 

31,513 

51,275 

52,417 

54.665 

74 , 043 

104.113 

1,314 

754 

2,  318 

2,810 

3,  780 

4,988 

T  J  _  U  „ 

2,  015 

1,  734 

4,  136 

3,  818 

4,  677 

6,  633 

117 

235 

259 

2,  298 

2,851 

3,990 

1.  185 

1,  779 

1,575 

5,  680 

7,215 

10,443 

239 

279 

1,  241 

2,415 

3,050 

3,403 

1,  008 

2,648 

2,  948 

2,  240 

4,039 

3,  198 

201 

279 

447 

2,583 

3,092 

4,  249 

63 

32 

91 

593 

774 

936 

3,  617 

3.513 

7,507 

5,492 

7,331 

9,  880 

1,342 

991 

1,886 

5,  121 

5,  942 

8,  703 

28,025 

38, 854 

44,503 

25  ,  303 

27,  107 

38,430 

39,126 

51,098 

66.911 

58,353 

69,858 

94,853 

C.  S.  Caah  income  .... 

180.080 

212 , 209 

258 . 605 

411,931 

534 , 950 

734.358 

Table  3.-  Cash  income  from  crops  and  from  livestock  and  livestock  products, 

by  States,  January-May  1940-42 


State 

CROPS 

LIVESTOCK 

AND  LIVESTOCK  PRODUCTS 

January- May 

January- May 

1940 

1941 

1942 

1940 

1941 

1942 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

dollars 

dollars 

dollars 

dollars 

dollars 

dollars 

if     •  _  _ 

17,758 

11.796 

24  .  6  70 

8,617 

9,676 

12. 800 

New  Hflfnnshire 

2,  092 

2,  269 

2,  448 

5,  875 

6,  568 

8,  715 

3,  994 

3,  651 

5,  550 

13,  554 

15, 077 

20,  165 

it  _  _ *  . . 

11,  303 

10,  701 

11, 504 

16, 968 

18,  882 

25, 759 

949 

859 

894 

2,  520 

2,  649 

3,  545 

12, 030 

6,  966 

7,  850 

12,561 

14,  234 

19, 877 

34, 950 

34,013 

48.880 

93,515 

100,  810 

134,  277 

9,  195 

10, 363 

10,  579 

21,  203 

24,832 

34,483 

29, 069 

29, 737 

34.070 

77, 355 

87, 930 

116,845 

North  Atlantic   

121,340 

110,355 

146,445 

252 , 168 

280 , 658 

376.466 

29,064 

26,596 

39,550 

90, 333 

107, 653 

156,  638 

24,  902 

19, 999 

31.671 

80, 433 

10 1,  788 

155,084 

Til!..!. 

87, 735 

57,  218 

98, 167 

133,  054 

172, 785 

246,  142 

22,  889 

24,  999 

36, 708 

58,  621 

72,526 

95, 704 

14,442 

14,431 

16, 735 

105,  222 

130, 972 

203,  246 

cast  worth  centiaJ  .   .  . 

179.032 

143,243 

222,831 

467,663 

585 , 724 

856.814 

42,382 

26,  834 

30, 948 

114,086 

135, 072 

211,079 

86, 746 

55, 882 

64,921 

207, 203 

258,430 

379,  197 

15,  331 

15,412 

17, 677 

74, 253 

94,  276 

146,677 

18,  625 

12,  112 

18,  609 

17,5  26 

22,  699 

32,  310 

11,  564 

7,  713 

8,  145 

33,  802 

42,  235 

60, 822 

19,  214 

18,  401 

22.  157 

70, 717 

83,409 

129, 132 

22,476 

17,  237 

19,  332 

58, 904 

83,  719 

128,8  89 

West  M>rfn  Central  .    .  . 

216,358 

153,591 

181,789 

576,491 

719,840 

1 .088.106 

TW  f  ovar  a 

1,  719 

1,  896 

2,  722 

3,576 

4,  789 

15,450 

7,  258 

6,  889 

7,  996 

14,  281 

17,  213 

28,017 

16,506 

15,  735 

20  ,  007 

18, 687 

22,  510 

35, 749 

3,  166 

3,  166 

3,  665 

8,  212 

8,  180 

12,  780 

21,  892 

22,  893 

31,  878 

13,  941 

18,  204 

28, 544 

11,923 

14,  180 

16,  971 

7,  645 

10,  195 

15, 906 

12, 374 

15,049 

22,  484 

12,  849 

17,  441 

22,  864 

(CO  f»r  1 

07   R  9A 

7  7« 

y ,  oo  o 

1Z|  OO  1 

1A7  ffiO 

au-j  ,  y 

SI  A  OOA 

o  o  ,  y  jo 

tf)7  DBK 

1 U/ , OoO 

171    OA  1 
III, o4 1 

36,  604 

33,  826 

43,  116 

23,  258 

29,  107 

45, 305 

21,  776 

22,  675 

30,  189 

20,  841 

27, 469 

43,  210 

11,  646 

15,  311 

22, 894 

10,  264 

13,  090 

18,  240 

13, 222 

17,  315 

26, 899 

12,  882 

14, 738 

19, 669 

13,051 

20, 586 

38, 337 

13,  416 

20  ,  5  94 

35, 667 

20,  922 

23,033 

28  ,  474 

9,  837 

14.  374. 

23,  269 

f\4  _  |   . 

15,  165 

14,  243 

20,909 

29,  980 

44, 392 

65,  638 

47, 367 

69, 583 

93, 628 

84, 804 

109,493 

174,  710 

179,753 

216,572 

304  ,446 

205 , 282 

273 , 257 

425,708 

9,937 

7,  762 

10,961 

13,320 

19,  207 

25,  122 

1  O   A  C  A 

1  1  A  00 

ID  |  O  Z«3 

10  All 

17  ,  OO  1 

90  mo 

1,574 

1,  966 

2,889 

10,  928 

11,  888 

18,  133 

9,  359 

9,  151 

13, 873 

31,  850 

35, 187 

AO  rtflrt 

48, 989 

3,  181 

2,819 

7,403 

9,625 

12,078 

13,015 

13,  716 

17,826 

27,  865 

9,  110 

13, 806 

17.788 

2,  186 

1,  996 

3,307 

12,  276 

15,  272 

20,581 

615 

552 

796 

3,835 

3,  805 

6,  242 

25  ,  239 

26,  776 

37,  616 

23,413 

28.450 

41,  519 

10,  662 

10, 378 

14, 070 

20, 896 

24  ,  591 

35.419 

110,596 

130,426 

184, 316 

86,879 

95,  520 

153,637 

199,119 

220,651 

326.342 

237 , 655 

279,435 

409.634 

U.  3.  Cash  Income  .   .   .  . 

1,025,635 

992,301 

1,383,402 

1,826,185 

2,246,799 

3,328,569 

Table  4.-  Cash  income  from  farm  marketings,  by  States,  May  and  January-May  1940-42 


State 

May 

January- May 

1940 

1941 

1942 

1940 

1941 

1942 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

dollars 

dollars 

dollars 

dollars 

dollars 

dollars 

4,064 

3,440 

5,440 

26,  375 

21,472 

37,  470 

1,  363 

1,  686 

2,  167 

7,  967 

8,  837 

11,  163 

3,  559 

3,  937 

5,  705 

17, 548 

18,  728 

25,  715 

7,667 

8,958 

10,690 

28,  271 

29,583 

37  ,  263 

687 

749 

955 

3,469 

3,508 

4,  439 

3,577 

4,078 

5,  241 

24,591 

21,  200 

27,  727 

New  York   

24  ,  324 

27,  220 

36, 183 

128,  465 

134, 823 

183,  157 

7,  5  18 

9,  114 

10, 887 

30,  398 

35,  195 

45,062 

22,  332 

26,018 

31,  336 

106,  424 

117,  667 

150,915 

North  Atlantic   

75 , 091 

85,200 

108,604 

373 , 508 

391,013 

522 ,911 

25,  581 

30, 018 

43,  821 

119, 397 

134,  249 

196,  188 

23,061 

27,  049 

41,091 

105,  335 

121,  787 

186, 755 

45,012 

54,442 

72,505 

220, 789 

230, 003 

344, 309 

16,  767 

21,  830 

27,  052 

81,  510 

97,  5  25 

132,  412 

24  ,  783 

34, 382 

45,977 

119, 664 

145, 403 

219,  981 

East  North  Central  .    .  . 

135 , 204 

167 ,721 

230,446 

646,695 

728 ,  967 

1 ,  079 , 645 

27, 300 

35,  337 

49, 595 

156, 468 

16 1,  906 

242,  027 

44,  824 

66, 792 

89,  180 

293, 949 

314,  312 

444, 118 

20, 468 

27, 688 

35, 870 

89, 584 

109, 688 

164,  354 

7,  169 

6,  974 

10,575 

36,  151 

34,  811 

50,  919 

South  Dakota   

8,437 

9,  186 

13,490 

45,  386 

49,948 

68,967 

17.540 

19,  764 

30,501 

89, 931 

10 1,  8 10 

151,  289 

14.  767 

24,078 

30, 609 

81,  380 

100, 956 

148,  221 

West  North  Central  .   .  . 

140,505 

189,819 

259,820 

792,849 

873,431 

1,269 ,895 

1,443 

1,  998 

3,  390 

5,  295 

6,  685 

18,  172 

6,306 

6,877 

9,052 

21,539 

24,  102 

36,013 

7,65  2 

8,632 

10,  778 

35, 193 

38,  245 

55, 756 

2,  583 

2,561 

3,  355 

11,  378 

11,  346 

16, 445 

7,  587 

10,  559 

11,  865 

35, 833 

41,  097 

60,422 

4,431 

6,  529 

8,  934 

19, 568 

24  ,  375 

32,  877 

4,516 

5,  361 

9,  770 

25,  223 

32.490 

45, 348 

23,036 

15,  628 

18, 655 

62,  930 

77,  404 

110, 357 

South  Atlantic   

«7  554 

58 , 145 

75 ,799 

216 , 959 

255,744 

*J  I  kJ  i  *J  \J 

K  a  n  f*  1 1  /■*  It  \j 

7,  536 

9,  111 

13,  397 

59, 862 

62,  933 

88,  421 

I    n n a  eapp 

8,  027 

10,  080 

13,  402 

42,  6 17 

50,  144 

73, 399 

A 1  ah am  a 

5,  838 

9,  225 

12,  0  15 

21,  9 10 

28,  401 

41,  134 

5,  040 

9,  318 

8.  890 

26,  104 

32, 053 

46, 568 

Arlr  ano  an 

5,  596 

11,  435 

19,  700 

26, 467 

41,  180 

74, 004 

T.flii  i  oj  a  no 

7,  126 

10,  220 

8,  698 

30, 759 

37, 407 

5  1,  743 

Ole  1  flhrtma 

9,  791 

12,  459 

18,  216 

45,  145 

58,  635 

86, 547 

37, 224 

53, 470 

62,  212 

132,  171 

179, 076 

268, 338 

South  Central   

SO  ■  I/O 

foe  i 1 o 

1 KA  CI/1 
lot),  53U 

floe    r,  ■»  e 

4,  124 

4.534 

7,  306 

23, 257 

26, 969 

36,083 

5,  833 

6,  411 

10,  769 

27,  577 

30,  660 

52,  435 

2,415 

3,086 

4,  249 

12,502 

13,  854 

21,022 

6,  865 

8,  994 

12,018 

41.  209 

44,  338 

62,  862 

2,  654 

3,  329 

4,644 

12,  806 

14,897 

20,418 

3,  248 

6,687 

6,  146 

22,  826 

31,632 

45,653 

2,  784 

3,  371 

4,696 

14,  462 

17,  268 

23, 888 

656 

806 

1,027 

4,450 

4,  357 

7,  038 

9,  109 

10,  844 

17,  387 

48,652 

55, 226 

79,  135 

6,  463 

6,933 

10 ,  589 

31,558 

34, 969 

49,489 

53,  328 

65,961 

82,  933 

197, 475 

225,946 

337,953 

97 ,479 

120,956 

161,764 

436,774 

500,116 

735,976 

f7.  S.  Casfi  Income  .... 

592,011 

747,159 

992,963 

2,851,820 

3,239,100 

4.713,971 
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Tattle  5.-  Gross  farm  income,  expenses  of  agricultural  production 
and.  net  farm  income  of  persons  on  farms  from  farming, 
United  States,  1910-41 


jrrou.ucuion  < 

Adjustment 

Gross 

expenses  and 

income 

Het 

Gross  . 

for 

income 

payments  of 

to 

£  arm 

Year  • 

farm 

invent  ory 

ad just  ed 

mortgage  in- 

persons 

wages  to 

of  farm . 

income 

changes 

for 

terest  .wages 

on 

laborers 

operators 

inventory 

and  rent  to 

farms 

on  farms 

changes 

nonfarm 

from 

persons 

farming 

i  (7) 

(1) 

(2) 

(-0 

(4) 

(6) 

Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

7.352 

7,081 

7,561 
7,821 

7,638" 
7,968 
9,532 
13,147 
16,232 

17,710 
15,903 
10,473 
10,883 

11,967 
12,623 

13,567 
13,204 

13,251 
13,55p 
13, 324 
11,383 

r>  -i-irt 

o,37o 
6,406 
6,924 
8,o4o 

9,022 

10,356 
10,908 
9,601 

9,757 
10,277 
13,371 


Excluding  Government  payments 


7,055 
8,486 

9,595 
10,643 

11,275 
10,083 
10,564 
11,043 


+ 

151 



67 

+ 

q6 

+ 

M-C.D 

73 

266 

+ 

521 

+ 

39 

,  r 

4ro 

+ 

343 

613 

+ 

IS 

75 

412 

93 

25 

259 

+ 

136 

166 

+ 

11 

+ 

150 

+ 

40 

56 

660 

4- 

38 

331 

+ 

213 

+ 

5 

+ 

107 

+ 

96 

+ 

256 

7,503 

7,014 

7,657 

7,847 
8,064 
S,04l 
9,266 
13,663 
16,271 
17,260 
16,256 
9,865 
10,901 
11,392 
12,211 
13,474 
13,229 
12,992 
13,686 
13,653 

11,399 
3,528 
6,446 
6,S6S 

77,330 
9,060 

10,025 

11,121 
9,606 
9,864 

10,373 
13,627 


3,053 
3,099 
3.322 
3,460 
3,543 
3,646 
4,211 

5,339 
6,611 

7,333 
7,838 

6,070 
6,051 
6,234 

6,651 
6,603 
6,612 
6,678 
6,999 
6,917 
6,28^ 

5',l6l 

3,928 
4,262 

4,521 

4,935 
5,36l 
5,022 

5,395 
5,657 
6.550 


4,450 
3,915 
4,335 
4,337 
4,516 
4,395 
5,055 
3,329 
9,660 

9, •877 
8,368 

3,795 
4,850 
5,603 
5,560 
6,866 
6,617 
6,314 
6,637 
6!  741 

5,114 
3,482 

2,285 
2,370 
3,113 

4,539 
5,090 
5,760 
4,534 
4,469 
4,716 
7,077 


Including  Government  payments 


6,999 
7,826 

9,633 
10,312 
11,488 
10,088 
10,671 
11,139 
14,211 


4,017 
4,311 
4,596 
4,972 

5,414 
5,092 
5,497 
5,753 
6.622 


2,982 
3,515 
5,037 
5,340 
6,074 
4,996 

5.17^ 

5,336 

7,591 


~~54"6~ 

547 
568 
575- 
572 
577 
634 
797 
947 
1,07S 
1,242 
805 
775 
84l 
844 
356 

893 
867 
356 
So) 
774 
588 

413 
36S 
432 

530 
63O 
741 

709 
696 
711 

843 


3790T 
3,36s 

3,767 
3,312 
3,944 
3,318 
4,421 
7,532 
8,713 
3,799 
7,126 

2,990 
4,075 
4,767 
4,716 
6,010 
5,724 
5,447 

5,331 
S,S73 
4,340 

2^94 

1,872 
2,R02 
2,686 
4,009 
4,460 
5,019 
3,375 

3,773 
4,005 

6,234 


2,6l4 
3,033 
4,507 
4,710 

5,333 
4,287 
4,478 

4,675 
_6*I48_ 


•Continued  - 
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Table  5»~  Gross  farm  incone,  expenses  of  agricultural  production 
and  net  farm  income  of  persons  on  farms  from  farming, 
United  States,  1910-Hl  -Continued 

(1)  ,  G-ross  income  includes  receipts  from  the  sale  of  farm  products,  the  value  of 

products  of  the  farm  consumed  "by  persons  on  farms,  the  imputed  rental  value 
of  farm  homes,  and  since  1933>  Government  payments  to  farmers. 

(2)  An  adjustment  to  gross  income  for  sales  out  of  inventory  orfor  the  net 
addition  to  inventories  from  production  during  the  year.    Changes  in  the 
numbers  of  livestock  on  farms  and  in  the  quantities  of  crops  held 

for  sale  from  January  1  to  the  next  are  valued  at  prices  at  the  end  of  the 
year.    A  minus  indicates  that  there  was  a  net  reduction  in  the  quantities 
of  crops  and  livestock  on  farms,  whereas  a  plus  indicates  there  was  a  net 
increase. 

(3)  Adding  columns  1  and  2  results  in  gross  income  including  changes  in 
inventories.     This  is  used  in  comparing  the  net  income  from  agriculture 

with  the -income  from  other  sources,  because  inventory  changes  have  been  taken 
into  account  in  estimating  the  national  income. 

(4)  The  annual  expenses  of  production  include  the  cost  of  goods  and  services 
annually  used  up  in  production  and  estimates  of  depreciation  or  maintenance 
of  durable  implements,  equipment,  and  buildings  used  in  production,  also  the 
depreciation  or  cost  of  maintenance  of  dwellings  on  the  farm. 

(5)  The  net,  income  to  persons  on  farms  from  farming  is  the  . gross  farm  income, 
including  corrections  for  inventory  differences  ( column  .3)  minus  pro- 
duction, expenses  and  other  payments  to  nonf  arm  persons ..  (column  U) . 

(6)  Farm  wages  to  laborers  on  farms  include  cash  wages  and  the  value  of 
food,  fuel  and  lodging  furnished  the  laborer  and  his  family  for  living 
on  the  farm.     They  do  not  include  any  wages  or  other  income  the  farm 
laborer  may  receive  from  nonf arm  sources. 

(7)  The  net  income  of.  farm  operators  from  farming  is  the  net  income  of 

.  persons  on  farms  from  farming  (column  5)  minus  payments  to  laborers. 
The  farm  operators-  include  croppers. 
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Table  6.-  National  Income,  agricultural  and  nonagri cultural , 
received  "by  persons  on  farms  and  not  on  farms, 
United  States,  1910-41 


Income 

Income 

Net  : 

Net  income 

'from  agri- 

from  agri- 

Nona.gr i- 

'  culture 

of  the  ! 

income 

culture 

National 

Year 

cultural 

received 

nonfarm 

from 

recei  vea. 

income 

!  income 

by  persons 

'  -popu- 

agri- 

by  persons 

not  on 
farms 
(2) 

lation 

cul ture 

on  farms 

'>  (1) 

(3) 

(4) 

;  (5) 

:  (6) 

Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

Mil.  dol. 

Excluding  Government  payments 

1910 

27,816 

793         2g,6l4          5,24g  4,450 

33,064 

1911 

27,737 

838 

28,575 

4,753 

3,915 

32,490 

1912  : 

29,229 

892 

.  30,121 

5,227 

4,335 

34,456 

1913  ! 

32,452 

923 

33, 375 

5.310 

4,  387 

37,762 

191  ^  ! 

30,^93 

958 

3L351 

5,474 

4,516 

36,367 

1915  ! 

32,g22 

1,037 

33,859 

5.432 

4, 395 

33,254 

1916  J 

38,626 

1,232 

39,858 

6,237 

5,055 

44,913 

1917  1 

43,415 

l,6l6 

45,031 

9.945 

8,329 

53.360 

191S  ' 

46,701 

1,760 

48,461 

11,420 

9,660 

58,121 

1919  : 

54,327 

1,932 

56,259 

11,809 

9,877 

66,136 

1920  : 

63,282 

1.743 

65,025 

10,111 

8,368 

73,  393 

1921  1 

53.062 

1,476 

54,538 

5,271 

3,795 

53,333 

1922  ! 

54,089 

1,-578 

55,667 

6,428 

4,850 

60,517 

1923  - 

63,334 

1,683 

65,067 

7,291 

5,608 

70,675 

1924 

■  63,334 

1,740 

65,074 

7,300 

5,560 

70,634 

1925  ! 

66,657 

1,664 

68,321 

8,530 

6,866 

75,187 

1926  ! 

72,130 

1.649 

73,779 
72,188 

8,266 

6,617 

80,  396 

1927 

70,476 

1,712 

8,026 

6,314 

78,502 

1923  ! 

72,669 

1,688 

74,  357 

8,375 

6,637 

81,044 

1929 

'  77,533 

1,675 

79,213 

S,4l6 

6,74l 

85,954 

1930  ! 

68,796 

1,454 

70,250 

6,568 

5,114 

75,364 

1931 
1932  " 

'  55,233 

1,133 

56,  371 

4,620 

3.432 

59,353 

40,388 

932 

4i ,  320 

3,217 

2,235 

43,605 

1933  ' 

38  ,  082 

923 

39,005 

3.793 

2,870 

41,875 

1934  : 

44,909 

975 

45,834 

4,093 

3.118 

49,002 

1935  1 

50,249 

1,037 

51,286 

5,576 

4,539 

55,825 

1936  : 

59.200 

1,130 

60,330 

6,220 

5,090 

65,420 

1937  i 

64,314 

1,12-5 

65,439 

6,835 

5,760 

71,199 

1933  : 

60,302 

1,036 

6l,33S 

-5,620 

4,534 

65,922 

1939  ! 

64,730 

1,037 

65,767 

5,506 

4, 469 

70,236 

19  4o 

tl,501 

1,054 

72,555 

5,770 

4,716 

77,271 

191+1 

83,433 

1,301 

84,734 

8,373 

7,077 

91,811 

:                                   Including  Government  payments 

1933 ' 

9U2 

39.024 

3,924 

2,982 

42,006 

1934  ■ 

1,024 

45.933 

4,539 
6,i4q 

3,515 

49,448 

1935 

1,112 

51.361 
60,367 

5,037 

56,393 

J-  7  j~ 

1,167 

6,507 

5,340 

65,707 

1937  1 

1,173 

65,492 

7,252 

6,074 

71,566 

1933  : 

1,106 

61 , 408 

6,102 

4,996 

66  ,  404 

1939  ! 

1.139 

65,369 

6,313 

5,174 

71,043 

1940 

1.150 

72,651 

6,536 

5,3*6 

73,037 

1941 

1,373 

84,806 

8,964 

7,591 

92,397 
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Table  6.-  National  income,  agricultural  and  rionagri cui tural , 
received  "by  persons  on  farms  and  not  on  farms, 
United  States,  1910-41  -  Continued 

(1)  Nonagri cultural  income  is  net  national  income  from  all  sources  other 
than  agriculture. 

Three  overlapping  series  of  national  income  estimates  were  used 
in  developing  a  continuous  series  of  nonagri cultural  income  estimates 
(l)    The  estimates  of  Willford  I..,  King  for  the  years  19C9-2g,  appearing 
in  "The  National  Income  and  Its  Purchasing  Power,"  National  Bureau  of 
Economic  Research,  Inc.,  1930;  (2)  the  revised  estimates  of  Simon  Kuznets 
for  the  years  1919-38,  appearing  in  "The  National  Income  and  Its  Compo- 
sition," National  Bureau  of  Economic  Research;  and  (3)  the  estimates  of 
the  Department  of  Commerce  for  the  years  1929-Ul,  appearing  in  the  May 
19^+2  issue  of  the  Survey  of  Current  Business. 

Since  the  Department  of  Commerce  estimates  were  accepted  as  given 
for  all  components,  and  were  merely  surmlenented  "by  a  few  items  not 
currently  included  in  its  totals,  the  income  of  the  nonferm  population 
for  1Q29~^1  can  "be  derived  from  the  Commerce  national  income  estimates 
for  those  years  by  a  few  simple  operations,  as  follows:     Subtract  (l) 
agriculture's  contribution,  (2)  farm  rents  included  under  "real  estate,"! 
and  (3)  farm  mortgage  interest  paid  by  nonfarm  landlords  included  under 
"real  estate";  add  (l)  imputed  net  rent  on  owner-occupied  nonfarm 
dwellings,  (2)  certain  adjustments  to  remove  revaluation  elements  from 
the  net  income  of  business  enterprise,  and  (3)  income  from  agriculture 
going  to  persons  not  living  on  farms,  (column  2), 

(2)  Income  from  agriculture  received  by  persons  not  on  farms  includes  rent 
to  nonfarm  landlords,  wages  to  farm  laborers  not  living  an  farms,  and 
interest  on  farm  mortgages, 

(3)  The  income  of  the  nonfarm  population  shown  here  is  nonagri cultural 
income,  column  1  plus  income  from  agriculture  received  by  persons  not 
on  farms,  column  2,     It  is  too  large  to  the  extent  that  persons  on  farms 
receive  income  from  nonagri cultural  sources.    No  data  are  available  for 
the  construction  of  reliable  annual  estimates  of  nonagri cultural  income 
received  by  persons  on  farms, 

(U)    Net  income  from  agriculture  is  estimated  by  subtracting  production 

expenses  from  gross  income,  which  includes  receipts  from  sales,  Govern- 
ment payments,  the  value  of  the  produce  consumed  by  persons  on  farms, 
the  rental  value  of  the  home,  and  inventory  changes.     See  table  5» 

(5)  The  net  income  from  agriculture  received  by  persons  on  farms  is  obtained 
by  subtracting  column  2  from  column  k0  This  is  not  the  total  net  income 
to  persons  on  farms,  as  many  persons  living  on  farms  receive  :ncome  from 
other  sources,  including  dividends,  interest,  and  wages  for  work  off  the 
farm.  It  includes  the  not  income  of  farm  operators  from  farming,  wages 
to  laborers  on  farms,  and  net  rent  to  landlords  living  on  farms.  See 
table  5« 

(6)  National  income  is  net  income  from  agriculture,  column  U,  plus  nonagri- 
cultural  income,  column  1. 
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Table  J,-  Population,  number  of  farms,  acres  in  farms,  and  income 
to  -persons  on  farms  and  not  on  farms, 
United  States  1Q10-1+1 


Population  : 

Number 
of  farms 

A  cr1 0  c  * 

Income 

to  persons 

Year  : 

Farm  : 

Uonf arm 

in  farms     *  On  farms 

:    Not  on 
:  farms 

(1)  ; 

(2)  ; 

(4)  : 

(5) 

:  (6) 

Million 

Million 

'  Million 

Thousands 

Thousands 

Thousands 

acres 

dollars 

dollars 

Excluding  Government  t>ayments 

1910 

:  32,077 

59,  3^ 

6,  362 

881 

4,  450 

28 , 614 

7  07  "1  ■ 

1911  ' 

32.110 

61 , 000 

6, 390 

888 

3.915 

0 rf     r  7r 

28,575 

191c:  ; 

32,210 

62, 270 

6,  420 

r>  r~ 

8C)5 

%  335 

30 , 1 21 

7  r\  n  -7  1 

1913  : 

32,270 

63,950 

6,  450 

903 

4,  387 

33. 375 

iyi4  : 

32, 320 

66,000 

6, 480 

910 

4,516 

31.851 

1915  : 

32 ,  44o 

o7 » 440 

/*"  rOA 

6,520 

•  918 

4,  395 

33,859 

lyib  ; 

32,530 

68,750 

6,560 

925 

5.055 

-7/->     rf  r—  f7i 

39  ,  8  58 

1917  : 

70, 490 

6, 5^0 

O  *7  ~7 

933 

c  70n 

8,  329 

)lC  A71 

45,031 

31,770 

—t  0  7O0 

72, 320 

b ,  5^0 

n)i  a 

9,  bbO 

4o  ,  4bl 

1919  : 

30,930 

73.770 

6,470 

948 

9.877 

56,259 

t  QOri  < 

31,614 

74,247 

6 , 448 

956 

8,  368 

65,025 

19^1  ! 

31.763 

75,932 

6,500 

949 

3,795 

54,53s 

T.  QOO  1 

-77      7  ^  f  f> 

31,749 

77    a  r\(~\ 

77,800 

6,510 

ri )  1 0 

)  1     nf  r~  r\ 

4, 850 

tr  cr    d  C  "7 

55,667 

31,130 

80, 11 ( 

b ,  H-UU 

O  7(? 

938 

9 ,  bOo 

oj.OOf 

1  noli  , 

30,517 

8^,549 

b,  3t>0 

930 

9,700 

07, U  f  4 

T  Q  OE  1 

19^5  : 

30,830 

o0l  77A 

84,  33O 

^  -7-70 

6,  37^ 

noli 

b ,  8bb 

bo , 3^1 

■7 Pi  n 

30, 619 

8b , lbb 

w    "7)  1  r\ 

6,  340 

9  30 

6,617 

7 1  770 
73.779 

1927  : 

30,170 

c  cy    On  "7 

88, 217 

0 ,  2b0 

950 

6,  314 

70     T  ^C? 

7^- ,  loo 

19^0  ! 

-7/*"\      •)  r<  rV 

30,138 

89,735 

6,270 

961 

6,687 

"7  1  1      7C  7 

74,  357 

19^9  ! 

30,  220 

91,029 

6,290 

n  "7 )  1 

974 

-7)n 
6,741 

79,213 

1930  : 

30,109 

92.32s 

6,2.89 

OCT 

987 

c  11)1 

5,114 

70,250 

T  Q  Tl 

7r\     1  1  r\  -7 

30,  497 

93,1^6 

6,390 

t     0  <r\  r\ 

1 , 000 

3,482 

r~  C  771 

56, 371 

1  Q  ' 

17  > 

7A    r\  71 

30,971 

93.504 

6,530 

1 , 014 

O  0<7r 

2,285 

In  7OA 

41 ,  32O 

1  Q  7  7  < 

31,693 

93.529 

6,720 

1,027 

2,870 

39  005 

~\  Q  ill  < 
X7  y\  1 

31,770 

94,241 

6,770 

1 ,041 

3.H8 

lie     C*  l)\ 

45  ,  0  0  4 

i  07c; 

31,801 

95,063 

6,812 

1,055 

4,539 

51 , 286 

1  Q 

31.  355 

96,363 

6,640 

1,056 

5,090 

60, 33O 

1  Q  77 
-1- 7  .)( 

30,846 

97,628 

6,460 

1,057 

5,76o 

65,439 

~\  Q  "7C? 

30.502 

98, .851 

6,  320 

1,058 

4,584 

6l, 338 

1939 

:       30, 305 

100,099 

6,210 

1,060 

4, 469 

65,767 

!  30,079 

101,377 

6,097 

l,06l 

4,716 

72.555 

7,  O  )  17 

lg^+i 

29,860 

102,725 

6,097 

l,06l 

7,077 

84,73^ 

Including  Governrr 

ent  -payments 

1  f\  "7  "7 

I933 

2,982 

39,024 

7  A  -7)  I 

1934 

3.515 

^5.933 

1935 

5,037 

51,361 

14  3° 

5,3^ 

60,367 

1^37 

6,074 

65,492 

193S 

M96 

61, 408 

1939 

5,174 

65.869 

19U0 

5,386 

72,651 

1941 

7.591 

84,806 

Continued  - 
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Tattle  7.-  Population,  number  of  farms,  acres  in  farms,  and  income 
to  persons  on  farms  and  not  on  farms, 
United  States  1910-Ul  -  Continued 

(1)  The  population  on  farms  includes  all  persons  enumerated  on  farms  in 
the  taking  of .the  census,  whether  or  not  they  are  engaged  in  farming. 
The  census  enumerations  and  estimates  have  "been  taken  for  the  census 
years,  adjusted  to  January  1  in  the  years  in  which  the  census  was  not 
taken  as  of  the  beginning  of  the  year.     The  population  for  the  inter- 
censal  years  has  been  estimated  by  the  Department  of  Agriculture. 

(2)  The  nonfarm  po-pulation  is  the  total  population  less  the  farm  popu- 
lation.    The  total  population  is  determined  by  the  census,  adjusted 
when  necessary  to  January  1  in  the  years  in  which  the  census  was 
taken.     The  total  population  estimates  for  intercensal  years  .from 
1910-29  were  prepared  by  P.  K.  Whelpton,  Scripps  Foundation  for 
Research  in  Population  Problems.    The  estimates  for  1930-Hl  are  by 
the  Bureau  of  the  Census.     The  annual  estimates  between  the  census 
years  are  based  upon  statistics  of  births,  deaths,  immigration  and 
emigration. 

(3)  The  number  of  farms  is  reported  by  the  census  and  estimated  between 
census  years  on  the  basis  of  the  changes  indicated  by  the  censuses 
and  also  on  indications  of  change  in  the  population  on  farms.  No 
data  are  available  on  the  change  in  number  of  farms  since  19^-0. 

(h)     The  acres  in  farms  are  enumerated  by  the  censuses,  and  estimated  be- 
tween censuses  from  changes  indicated  by  enumerations  at  the:  beginning 
and  end  of  the  intercensal  period  together  with  indications  of  changes 
in  number  of  persons  on  farms.    No  allowance  was  made  for  change  in 
acres  in  farms  since  19^0. 

(5 )  The  income  to  persons  on  farms  is  net  income  from  agriculture  re- 
ceived by  persons  on  farms,  see  column  (5)>  table  6. 

(6)  Income  to  persons  not  on  farms  includes  nonagri cultural  income  and 
income  received  from  agriculture,  as  in  column  (3)1  table  6. 
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Table  S.-  Income  per  farm,  and  income  per  person  on  farms 
and  not  on  farms,  United  States,  1910-Ul 


1933 
193^ 
1935 
1936 
1937 
193S 
1939 
19^0 
1941 


519 
739 

SOU 

940 
791 
333 

8S3 
1,245 


95 

111 

152 

170 
197 

164 
171 
179 
254 


Including  Government  -payments 


5U0 
626 

671 
621 

653 

717 

826 


69.9 
82.6 

117.6 
126.5 
146.6 

122.0 
127.2 

133.2 
189.0 


35-5 
99.3 
110.7 
128.3 
137.6 
127.3 
13M 
147.0 

169.3 


Net 

•     ..  .Net  r 

!       "Index  of  income  ' 

Ratio 

income 
from 

income 

Income 

'           per  capita 

:  per  capita 

from  .  -  ! 

per 

farm  to 

Year  : 

agricul ture 
■per 

agricul ture 
per  ■  ' 

person 
'  not 

Farm. 
:  (1910-14  : 

No n farm 
(1910-14 

per  capita 
:  nonfarm 

farm 

person 

on  farms 

=  100) 

!    =  100) 

:  (1910-14 

on  farms 

•  =100) 

(1) 

(2)  : 

(3) 

(4)  - 

(5) 

(6) 

Dollars 

Dollars 

Dollars 

Percent 

Percent 

Percent 

Excluding  Government  payments 

1910  : 

699  . 

139 

432 

103.4 

98.3 

104.7 

1911  : 

613 

122 

468 

90.8 

95.9 

94.7 

1912  : 

675 

135 

484 

100.4 

99.2 

101.2 

1913  s 

680 

I36 

522 

101.2 

107.0 

94.6 

1914  : 

697 

140 

U83 

104.2 

99-0 

105.3 

1915  : 

135 

502 

100.4 

102.9 

97.6 

1916  : 

m 

155 

530 

II5.3 

11S.  9 

97.0 

1917  : 

1,271+ 

258 

639 

192.0 

131.O 

146.6 

1918  : 

1,482 

304 

670 

226.2 

137.4 

164.6 

1919  : 

1,527 

319 

763 
876 

237.4 

156.4 

151.8 

1920 

1,298 

265 

197.2 

179.6 

109.3 

1921  : 

534 

119 

"  713 

33.5 

147.2 

60.1 

1922  : 

.7^5 

153 

716 

113.8 

146.S 

77.5 

1923 

876 

130 

812 

133-9 

166.5 

SO. 4 

192U  ! 

876 

180 

.  738 

133.9 

161.5 

32.9 

1925 

1,078 

223 

810 

165.9 

166.1 

99.9 

1926  : 

1,044 

216 

856 

I6O.7 

175.5 

91.6 

1927 

'  1,009 

209 

813 

155.5 

167.7 

92.7 

1928 

1"  1,067 

222 

329 

165.2 

169.9 

97.2 

1929 

:  1,072 

223 

870 

165.9 

173.4 

93.0 

1930  : 

".  gi3 

.  'l70 

761 

126.5 

156.O 

81.1 

1931 

5^5 

114 

605 

84.3 

124.0 

63.4 

1932 

350 

:  U27 

7U 

442 

55.1 

90.6 

60.8 

1933 

91 

417 

67.7 

85.5 

79.2 

193^ 

46l 

93 

487 

72.9 

99.3 

73-0 

1935  : 

666 

143 

539 

106.4 

110.5 

96.3 

1936 

:  767 

162 

626 

120.5 

128.3 

93.9 

1937 

892 

187 

670 

139.1 

137.4 

101.2 

193S 

:  72-5 

150 

621 

111,6 

127.3 

87.7 

1939 

:  720 

147 

657 

109.4 

134.7 

81.2 

1940 

«  773 

157 

716 

116.3 

146.3 

79.6 

1941 

:  l,lbl 

2  37 

S25 

176.3 

169.I 

104.3 

82.8 
106.2 

98.6 
106.5 

95.8 

94.3 
90.6 
111.6 


Continued  - 
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Table  g.~  Income  per  farm,  and  income  per  person  on  farms 
and  not  on  farms.  United  States,  1910-Ul  -  Continued 

(1)  Net  income  from  agriculture  per  farm  is  column  (5),  table  6  divided 
"by  number  of  farms,  column  (3),  table  f.     This  includes  the  net 
income  to  farm  operators  and  to  laborers  living  on  farms, 

(2)  Income  from  agriculture  per  person  on. farms  is  net  income,  column 
table  6,  divided  by  number  of  persons  on  farms,  column  (l),  table  7. 
Persons  on  farms  include  farm  operators  and  their  families,  farm 
laborers  and  their  families,  and  also  some  other  -persons  living  on 
farms.     The  total  income  per  person  living  on  farms  is  considerably 
larger  than  that  from  agriculture,  as  many  receive  income  from  nonfarm 
sources. 

(3)  Income  x>ev  person  not  on  farms  includes  no nagri cultural  income  and 
the  income  from  agriculture  received  by  persons  not  on  farms,  as  indi- 
cated in  column  (3),  table  6,  divided  by  nonfarm  -population,  column  (2), 
table  7»     ^iie  indicated  income  per  person  not  on  farms  is  slightly  too 
l^rge  on  account  of  the  fact  that  some  nonagri cultural  income  is  really 
paid  to  persons  on  farms. 

(k)    Averaging  the  net  income  from  agriculture  -per  person  on  farms  (2)  for 

the  years  1910-lH,  and  relating  the  income  for  each  year  to  this  average 
provides  a  series  of  index  numbers  for  use  in  comparison  with  income  per 
person  not  on  farms. 

(5)  Averaging  the  income  per  person  not  on  farms  (3)  for  the  years  1910-1*+, 
and  relating  the  income  for  each  year  to  this  average,  provides  a  series 
of  index  numbers  for  use  in  comparison  with  income  per  person  on  farms. 

(6)  This  provides  the  parity  measure  of  the  relation  of  the  net  income  of 
individuals  on  farms  from  farm  operations  to  the  income  of  individuals 
not  on  farms  as  specified  in  the  Agricultural  Adjustment  Act  of  193°* 
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